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*FY (Fiscal Year), CY (Calendar Year).

*2022F3A QM ST LR -BFREATEEAE - EEFBOAB —EN—RERARBE—EN—X SHONELBEL ATFRAHOABL—FTHER)

*FY 3/2024 is between April 1, 2023 and March 31, 2024.
*The company has applied IFRS from the 1Q of FY 3/2019.

*Figures are calculated based on thousand yen and rounded down to the nearest million yen.

*FY (Fiscal Year), CY (Calendar Year).

*Revenue, Core operating profit of existing businesses and Operating profit on constant currency basis are disclosed from the 1Q of FY3/2022.(constant currency basis: foreign
currency amounts for the current period are converted to yen using the exchange rate for the same period of the previous fiscal year)




[#=')—/ Summary

1. 202343 A HA1QEHE & 202443 A #A1QE#E / Financial Summary Results of FY 3/2023 1Q vs. FY 3/2024 1Q

BH M/ Mil. Yen
FY ::/c22023 FY ::/c21024 14
4 / Results 4% / Results Changes in Amount Changes in Ratio
5 buRgE
it 149,263 166,470 17,207 11.5%
BEEEI7TEENE
Core operating profit of existing businesses o 13’426 22’ 186 8’760 65.2%
St prof 13,256 20,879 7,622 57.5%
B OMAEICRET HEE TR
Profit attributable t:owners of the parent 7'530 14’031 6’501 86.3%
2. 202343 A #11QEML20244F3 A #1QEH (BB —EA—2X) / Financial Summary Results of FY 3/2023 1Q vs. FY 3/2024 1Q (Constant Currency Basis)?
BH M /Mil. Yen
FY 3/2024
FY ?:/(23023 1Q 14 i
= BE—FER—X Changes in Amount Changes in Ratio
i/ Results Constant currency basis
b=l €
A 149,263 163,177 13,914 9.3%
BEEEIT7EENE
Core operating profit of existing businesses " 13’426 21 ’328 7’902 58.9%
EEAE
Operating profi 13,256 20,025 6,768 51.1%
B OMAEICRET HEFHFIE
Profit attributable t:owners of the parent 7'530 13'302 51772 76.7%
3. 20234 3 A #iE4E L 202443 A A5 E / Financial Summary of FY 3/2023 Results vs. FY 3/2024 Plan
B/ Mil Yen
FY 3/2023 FY 3/2024 g 1)
4% / Results £HE / Plan Changes in Amount Changes in Ratio
bl e
o 669,248 710,000 40,751 6.1%
BESXI7EEXNR
Core operating profit of existing businesses " 60' 192 64’000 3’807 6.3%
e 57,500 1,863 3.3%
Operating profit 55,636 ~ 60,500 ~ 4,863 ~ 8.7%
BENOFAECRET 5 LUHAL 44.760 42,500 (2,260) (5.1%)
Profit attributable to owners of the parent s ’ ~ 447500 ~ (260) ~ (0.6‘%)
. 419 (1)
3 -
EPS (4 / Yen) 440.8 ~ 439 ~ )

1 BERE7ERNB=EENS-ERBRBLLTONTOMIRE - HRERRE
Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses

2: HHONEEEENERMAOAEL—FTHRBRALEHETT,
Foreign currency amounts for the current period are converted to yen using the exchange rate for the same period of the previous fiscal year.
*3:  2024F3AKDEEITONTIE, BEFERITERFED5~10%DHEAN THBH LT RBEREEToOTIID. LU OBRIZKYRRLTOET,

FY 3/2024 Plan are disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.



+ 45 A BIZHE / Financial Results by Segment

1. &5 AU MRIFE LIRS (FEERI) / Revenue by Segment (Yearly) EHA /M. Yen
s U i%f /3/'5252315 E:y@:jlli(l)::E Chang:‘i;%]gimount Chang‘g:smfRatio

rﬁfs%ﬁooo PRODUCTS 220,204 231,000 10,795 4.9%
R oS 40,511 42,000 1,488 3.7%
ERAESS XX N 260,715 273,000 12,284 47%
gjﬁ;?::iﬁzen foods and beverages 86,838 89,500 2,661 3.1%
ety 74,057 78,000 3,042 5.3%
Dgogiiilﬁ?rﬁzfnt Noodles 160,896 167,500 6,603 4.1%
D@or.k]n:s?fnhers'“ 4.679 7,000 2,320 49.6%
T 426,291 447,500 21,208 5.0%

R 140,042 151,500 11,457 8.2%
z’hﬁiﬂfﬂd_ i 66,972 70,000 3,027 45%
T 18,596 21,000 2,403 12.9%
I&Eﬁﬂw 17,345 20,000 2,654 15.3%
. 242,956 262,500 19,543 8.0%

o 669,248 710,000 40,751 6.1%

2. BT AURRIATEER I 7 EEFIHE(FEEF) / Core Operating Profit and Core Operating Profit Margin by Segment (Yearly)
LB a7 EERE. THR: o7 EEF#5E / Upper: Core Operating Profit, Lower: Core Operating Profit Margin

A7 ERF FY 3/2023 FY 3/2024 1EiRER
Core Operating Profit 51# / Results EHE / Plan”® ges in Amount es in Ratio
BERR 26,554 28,000 1,445 5.4%
NISSIN FOOD PRODUCTS 12.1% 12.1% 0.1%
HERR 2,313 2,500 186 8.1%
MYOJO FOODS 5.7% 6.0% 0.2%|
EREEHAEE 28,867 30,500 1,632 5.7%
Domestic Instant Noodles 11.1% 11.2% 0.1%
iR R R 3,923 4,200 276 7.0%
Chilled and frozen foods and beverages 4.5% 4.7% 0.2%
EPEE 2,840 3,100 259 9.1%
Confectionery 3.8% 4.0% 0.1%
ENFEIFEDARE 6,764 7,300 535 7.9%
IDomestic Non-Instant Noodles 4.2% 4.4% 0.2%
ENZ ot 1,147 1,000 (147) (12.8%)
Domestic others "2 24.5% 14.3% (10.2%)
En 36,778 38,800 2,021 5.5%
Domestic 8.6% 8.7% 0.0%
Kbz 12,497 13,800 1,302 10.4%
The Americas 8.9% 9.1% 02%
hE g 7,774 7,500 (274) (3.5%)
China (incl. H.K.)** 11.6% 10.7% (0.9%)
TUT I 4,238 4,900 661 15.6%
Asia”'*® 22.8% 23.3% 0.5%
EMEA#hs; 5,240 6,700 1,459 27.9%
EMEA™® 30.2% 33.5% 3.3%
#woh 29,751 32,900 3,148 10.6%
Overseas 12.2% 12.5% 0.3%
EWiEsat 66,529 71,700 5,170 7.8%
Domestic and overseas total 9.9% 10.1% 0.2%
ZDitEFEAE
Oyther;ec\onciliatwons" (187) (7.700) (1.362) :
77 BaER A (6,149)
Group expenses” '
[ ey T 60,192 64,000 3,807 6.3%
Core operating profit of existing businesses™® 9.0% 9.0% 0.0%
HREE (6,000) (1,060)
New businesses " (4,939) ~ (3,000) ~ 1,939 3
58,000 2,746 5.0%
ATEERE LR ~ 61,000 ~ 5,746 ~ 10.4%
Core operating profit”® 8.2% (0.1%)
6 b b
8.3% ~ 8.6% ~ 0.3%

1 TRTEE DY A MERISHEEL TR Z DM ICEDHTNET .

*2: BARMHD, BAERAT LMY RUAUIE

*3: pEH S OFRHE I BARKHOMNREISHELLEETT. REBEORFASSVHEE, BARAHDOERFH R SGOT, FBBROBIRLEREDARMELNHYET .

"4 HEILEHISENTRT AVCOEBEREL, #E. [7OT7HBIISEO TN =P TI—ZX AL CO., LTD. & FEEISEHTRRLTVET .

BEBIHL, 20233 MEFIEBRO T AVMRAIHMABAHBERBELCVET . SEREHFBHTHIIEN S, 2024F3AMHEIFEELTVEE AL

EIFRMEEFHAEL —FTHHELTULES .

FHREARIBMNEENET

WTIETAREISEDTVET .

*8: BEFEB X7 HRAE = B AR FRBRBLLTONZOHIRE - HRE KR

*9:2024F 3R HDEEISONTIE, MFERRI7E 10% D EEENTH AR EREET T LD BRITEYBIRLTVET .

*1:These are included in "Others" in the "Segment Information” of Summary of Consolidated Financial Statements.

*2:"Domestic others" includes NISSIN FOODS HOLDINGS and NISSIN ASSET MANAGEMENT, etc.

*3:The business plan for China segment specifies targets set solely by NISSIN FOODS HOLDINGS. The results and plan in China (including H.K.) are based on the consolidation policy of
NISSIN FOODS HOLDINGS. Disclosure may differ from that of NISSIN FOODS CO.,LTD. (located in H.K.).

*4: In the current first quarter, NISSIN FOODS HOLDINGS has changed the method of presenting NISSIN FOODS VIETNAM Co., Ltd. to be included in “China (incl. H.K.)", which was included in *Asia.”
Accordingly, FY 3/2023 Results by Segment reflect this change in segments, however, FY 3/2024 Plan by Segment doesn't reflect it because its imapct is minor.

*5:Yen-based plan is based on actual exchange rates for the previous fiscal year.

*6:Gain and loss on investments accounted for using the equity method s included in IFRS.

*7:These are included in " fliations" in Summary of C Financial

*8:Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses

*9:FY 3/2024 plan s disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.




3. £ AUMRIFE EUREE (F93:4]) / Revenue by Segment (Quarterly)

b FY 312023 FY 312024
Revenue
1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY

e 0D PRODUCTS 47,791 | 54,071 | 65104 | 53,237 | 220,204 | 51,448 51448 | 3657 | 7.7% 3657 |  7.7%
R oDs 9.257| 10014| 10,737 | 10502 | 40,511| 9963 9,063| 706|  7.6% 706 | 7.6%
R S A —— 57,048 | 64,085 | 75842 | 63739 260,715 61412 61,412 4363 7.6% 4363 | 7.6%
X oods and beverages | 20,354 | 21,205 | 22,939 | 22309 | 86,838 | 23213 23213 285 | 14.0% 2,859 | 14.0%
ety 17,561 | 17,647 | 19,754 | 19,003 | 74,057 | 20,750 20,750 | 3,189  18.2% 3189 | 18.2%
LI 37,915 | 38,883 | 42,604 | 41402 | 160,896 | 43964 43964 | 6048 16.0% 6048 | 16.0%
O ere 701| 1526| 1169| 1282 4,679| 1442 1402 741 1058% 741| 105.8%)

. 95,665 | 104,495 | 119,706 | 106,425 | 426,291 | 106,819 106,819 | 11,153 11.7% 1,153 | 11.7%
e 20899 | 36,119 | 38,719 | 35303 | 140,042 | 34,433 34433 | 4533 152% 4533 | 15.2%
e bk 15,720 | 18,028 | 16389 | 16,833 | 66,972 | 14,859 14859 | (861) (5.5%) (861)  (5.5%)
;’a T 4557 | 4867| 4966| 4205| 18,506 | 5201 5,201 644 | 14.1% 644 | 14.1%
et 3419| 4180| 4732| 5013 17,345| 5156 5156 | 1736  50.8% 1736 | 50.8%

el 53,507 | 63,196 | 64,806 | 612355 | 242,956 | 59,650 59,650 | 6053  11.3% 6053 | 11.3%

Ay 149,263 | 167,691 | 184,513 | 167,780 | 669,248 | 166,470 166,470 | 17,207 | 115% 17,207 | 11.5%

4. 425 MBI 7 EEFI 2 (W) / Core Operating Profit by Segment (Quarterly)

SERNE FY 3/2023 FY 312024 FY 312023 vs FY 3
Core Operating Profit
10 2Q 3Q 4Q FY 1Q 2Q 3Q 4aQ FY
) : .y
e 0D PRODUCTS 7679| 7406| 9901| 1,566 26554| 7,128 7128|  (550) (7.2%) (550)|  (7.2%)
9 &
R o0s e75| 509| 739| 189| 2313 510 50| (364) (41.7%) (364)| (41.7%)
ErmEeATE
(R DL B . 8554 | 7915| 10641| 1756 | 28,867 | 7,639 7630 |  (915) (10.7%) (915)| (10.7%)
£ Ak 5 %
R ocoand bovorages | 1006 | 708| 1614 |  593| 3923 2698 2698 | 1691 168.0% 1,691 | 168.0%
ErEe
ey 797| 464| 23| 54| 2840 1585 1585 | 787 | 98.7% 787 | 98.7%
mmsE A BE Y Y
e N 1804 | 1,472| 2537 | 1.248| 6764| 4,284 4284 2479 1374% 2479 | 137.4%
Enzot
O ere™? 52| 706| 346| (498)| 1,147| 568 568 @) (41%) 24| (41%)
I 10,951 | 9,795| 13525| 2506| 36,778| 12,491 12491 1539 14.1% 1,539 | 141%
K st
e 1259 | 3065| 5261| 2911| 12497| 6.275 6275| 5016 398.4% 5016 | 398.4%
P Eb . "
e el K 1505 | 1.818| 2014| 2436| 7,774| 1,295 1205 (210) (14.0%) (210)| (14.0%)
ek 846| 1,129 1318| osa| 4238| 1,655 1,655 809 | 95.6% 809 | 95.6%
Exéﬁ?ﬁ“ 502 636| 2440| 1659| 5240| 2449 2449 | 1946 387.2% 1,946 | 387.2%
e 4113|6650 | 11,03 | 7,952| 20751| 11,676 11,676 | 7562 183.8% 7,562 | 183.8%
owarm
Other reconciliations™ (101) 9) 5 @) (8| (19) (19) 82 - 82 i
7 1~7RE R A
i (1,587)| (1537) (1,537 (1,537)| (6,149)| (1,962) (1,962)  (424) . (424) -
EARRIT R
Core operating profit of existing | 13,426 | 14,898 | 23,028 | 8,839 | 60,192 | 22,186 22,186 | 8760  65.2% 8,760 |  65.2%
businesses”
s
e esses” (563)|  (922) (1,285) (2167)| (4,939) (1,287) (1,287)  (724) - (724) -
a7EER
7% 53 L 12,862 | 13,975 | 21,743| 6672| 55253| 20,898 20898 | 8036 625% 8036 | 62.5%
1 DtT A MERIZEEFEL TR EOMICEHTVET .

2: BARAHD, BARETEYFRAIAINE

3 pEREOREIG. BARIHODERHHIEILOT, FABROMRLIREITREMELNHYFT .

BB T A OEEERAL, #R, [7S7 M EH TNy I—XRbF L CO., LTD. & Bl I EH TRRLTVET,
\ 20235 3AMEMELEERO LT AV RS ITHABA - HEERBLTLET

< Eil
7 BEHED FE-FRERRBELTOEOMRE.

*1:These are included in "Others” in the "Segment Information” of Summary of Consolidated Financial Statements.

*2:"Domestic others" includes NISSIN FOODS HOLDINGS and NISSIN ASSET MANAGEMENT, etc.

*3:The results in China (including H.K.) are based on the consolidation policy of NISSIN FOODS HOLDINGS. Disclosure may differ from that of NISSIN FOODS CO.,LTD. (located in H.K.).

*4: In the current first quarter, NISSIN FOODS HOLDINGS has changed the method of presenting NISSIN FOODS VIETNAM Co., Ltd. to be included in “China (incl. H.K.)", which was included in “Asia.”
Accordingly, FY 3/2023 Results by Segment reflect this change in segments.

*5:Gain and loss on investments accounted for using the equity method is included in IFRS.

*6: These are included in "Reconciliations" in Summary of Consolidated Financial Statements.

*7- Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses



COR—UTI$202445 35 I E HRIRBO BN EREAB—EA—RTHE / Caloulated on a constant currency basis for the overseas business in the quarterly results for the FY 3/2024 in this page.

5. AB—EA—ZNDEY AUMFIF LIRS

1) / Revenue by Segment on Constant Currency Basis (Quarterly)

# bRz FY 312023 A /Fgf",:‘ﬁ‘:cWemBasis-s ( 312023 vs FY o:gis:iiffaz ‘L;i:‘a;‘g‘e”selv;jr;::z“éChanges in Ratio;
Revenue AU ant Cu
1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY

R 0D PRODUCTS 47,791 | 54,071 65,104 | 53,237 | 220,204 | 51448 51448 | 3667 | 7.7% 3657 |  7.7%
FRRE oS 9.257| 10014| 10,737 | 10502 | 40,511| 9963 9,063| 706|  7.6% 706 | 7.6%
L 57,048 | 64,085 | 75842 | 63739 260,715 61412 61,412 4363 7.6% 4363 | 7.6%
K ot andboverages | 20354 | 21,235 | 22,939 | 22309 | 86,838 23,213 23213 | 2859 | 14.0% 2,859 | 14.0%
ety 17,561 | 17,647 | 19754 | 19,003 | 74,057 | 20,750 20750 | 3,189 | 18.2% 3189 | 18.2%
(B . 37,915 | 38,883 | 42694 | 41402 | 160,896 | 43964 43,964 | 6048  16.0% 6,048 |  16.0%
O ere™” 701| 1526| 1169 1282| 4,679| 1442 1442 741 105.8% 741 | 105.8%

NG 95,665 | 104,495 | 119,706 | 106,425 | 426,291 | 106,819 106,819 | 11,153 11.7% 1,153 | 11.7%
e S 20899 | 36,119 | 38,719 | 35303 | 140,042 | 32,063 32063 | 2163 7.2% 2163 |  7.2%
?ﬁ’fﬁd, ey 15720 | 18,028 | 16,389 | 16,833 | 66,972 | 14,523 14523 | (1197) (7.6%) (,197)|  (7.6%)
e 4557| 4867| 4966| 4205| 1859 | 5005 5005| 48|  98% 48| 8%
Frenst 3419| 4180| 4732| 5013| 17,345 4765 4765| 1345 39.4% 1,345 | 30.4%

e 53,507 | 63,196 | 64,806 | 61,355 | 242,956 | 56,358 56,358 | 2760  5.2% 2,760 | 5.2%

gy 149,263 | 167,691 | 184,513 | 167,780 | 669,248 | 163,177 163,177 | 13914  9.3% 139014  9.3%

6. AB—ER—RDHY AVHID7 % EFI3 (EEH) / Core Operating Profit by Segment on Constant Currency Basis (Quarterly)

% FY 3/2023 FY 3/2024 3 Y (4948 & $ME / Changes in Amount & Changes in Ratio
Core t;::iﬁ]géﬁom AM—FEA—2 / Constant Currency Basis™® A#—7E~—2 / Constant Currency Basis™®
1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY
BARS
R 05 PRODUCTS 7679 | 7406| ©9901| 1566| 26554| 7,128 7428 |  (550) (7.2%) (550)|  (7.2%)
ot Fo0DS 875 509 739 189| 2313 510 510 (364) (41.7%) (364)| (41.7%)
[ERENEDHAF
IDomestic Instant Noodles. 8554 | 7915| 10641| 1756 | 28,867 | 7,639 7,639 (915)  (10.7%)| (915)| (10.7%)|
A B
T o005 and beverages | 1:006 708| 1614 503 | 3923 2698 2698 | 1691| 168.0% 1,691 | 168.0%
EFHR 9 9
o aetonary 97| 464 923 654 | 2840 1585 1,585 787|  98.7% 787 | 98.7%
=%
IDomestic Non-Instant Noodles 1804 | 1,472| 2,537 | 1,248 6,764 4,284 4284 2479 137.4%) 2,479 | 137.4%
ERToft o o
Domestic others ' 592 706 346 | (498) 1,147 568 568 (24)  (4.1%) (24) (4.1%))
o e 10951 | 9,795| 13525 2506| 36,778 | 12491 12491 1539 14.1% 1,530 | 141%
o 1,250 | 3065 | 5261| 2911| 12,497 | 5869 5860 | 4610| 366.2% 4610 | 366.2%
The Americas E 3 X 3 s X 3 | 2% X 2%
h E i o 0/
i (e, HK )™ 1505 | 1,818| 2014| 2436| 7,774| 1,275 1275 | (229) (15.3%) (229)| (15.3%)
:::?";" 86| 1120 1318 o4 | 4238| 1,531 1,531 684 | 80.9% 684 | 80.9%
v 502| 636 2440| 1,659| 5240| 2,141 2141| 1638 325.9% 1,638 | 325.9%
e 4113 | 6650 | 11034 | 7952 20751 10818 10818 | 6704 163.0% 6,704 | 163.0%
EOfERRE
(Other recongiliations” (101) (9) 5 81 (187 (19) (19) 82 | 82 |
70— BLE# A
rous avponses” (1537) (1537 (1,537)| (1,537)| (6,149) (1,962) (1,962)  (424) . (424) -
EARST7 ENAE
Core operating profitof existing | 13,426 | 14,898 | 23,028 | 8839 | 60,192 | 21,328 21,328 | 7,002 58.9% 7,902 | 58.9%
businesses™®
LS
i osses™ (563) (922 (1,285) (2,167)| (4,939) (1,287) (1,287 (724) . (724) -
v Ll 12,862 | 13975| 21,743 | 6,672 | 55253| 20,040 20040 | 7,178 | 558% 7178 | 55.8%
Core operating profit + 4 B 3 X .S ) B .8% & .8%

1 TRFEEIOET AV MRBIZEEELTENEOMIIEHTVET .

2: AARRHD, BARET EYFRAVAI NG

3 PEREORMIS. BARKHDOER AL ILOT
m

HEBRORREEREDTRMENHYET .

WTET A POEEERIEL. Gk, T I IISEHTL: D—ZAMF L CO, LTD Z PEEISEHTRILTVET .
. 20234 3AMERBEERD LY A PR ICHABAMETRBLTVET,

AU—EA—R 2024FIFHONTLEE. MERHAOABL—FTARELTOET . (B FY3/2024 100 BB —EL—HEFY3/2023 1QL—F)
“6:IFRSTIHIEISL B RATIEN EFNET,

BOTETABRITHTNET .

FFEFBBELTOIZOMIRE

“1:These are included in "Others" in the "Segment Information” of Summary of Consolidated Financial Statements.
“2:"Domestic others” includes NISSIN FOODS HOLDINGS and NISSIN ASSET MANAGEMENT, etc.
“3:The results in China (including H.K.) are based on the consolidation policy of NISSIN FOODS HOLDINGS. Disclosure may differ from that of NISSIN FOODS CO.,LTD. (located in H.K.).
“4: In the current first quarter, NISSIN FOODS HOLDINGS has changed the method of presenting NISSIN FOODS VIETNAM Co., Ltd. to be included in “China (incl. H.K.)", which was included in *Asia.”
Accordingly, FY 3/2023 Results by Segment reflect this change in segments.
*5: Constant currency basis: Foreign currency amounts for the current period are converted to yen using the exchange rate for the same period of the previous fiscal year. (e.g., constant currency for FY 3/2024 1Q is FY 3/2023 1Q foreign exchange rate)
*6: Gain and loss on investments accounted for using the equity method is included in IFRS.
*7:These are included in " * in Summary of C: Financial Statement

*8: Core operating profit of existing businesses =Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses



BRI ETEE / Consolidated Statements of Income

BAHA/Mil Yen
FY 3/2023 FY 3/2024
1Q 1Q AIEREALL / YoY
4% / Results =45 | Results
RER RER Wa WA
Afo%nt Ratio to Aﬁﬁ t Ratio to Changes in Changes in
Revenue modn Revenue Amount Ratio
e 149,263 100.0%| 166,470 100.0%| 17,207 11.5%
LR 100,150 67.1%| 108,485 65.2%| 8,334 8.3%
e 49,112 32.9%| 57,984 34.8%| 8872 18.1%
B fonal expenses 3,131 21%| 3,123 1.9% 8  (0.3%)
ey~
M e xponses 2,908 19%| 3513 2.1% 605 20.8%
iz
B ion expenses 12,798 8.6%| 12,776 7.7% (22)  (0.2%)
—REEE
General and administrative expenses 18,243 12.2% 20,809 12.5% 2,566 14.1%
RARD LU REER
Total selling, general and administrative 37,081 24 .8% 40,223 24.2% 3,141 8.5%
expenses
Fr 93 I R HRATIES
Gain on investments accounted for 832 0.6% 3,136 1.9% 2,304 276.9%
using the equity method
Stz 550 0.4% 390 0.2% (160)  (29.1%)
S s 156 0.1% 409 0.2% 253 162.0%
o o 13,256 8.9%| 20,879 125%| 7,622 57.5%
SR 1,035 0.7%| 1,213 0.7% 177 17.2%
smAm 301 0.2% 132 0.1% (168)  (56.0%)
TSI HIE IR 25 13,991 9.4%| 21,960 132%| 7,969 57.0%
L se 5,769 39%| 6819 44%| 1,049 18.2%
Bt 8,221 55%| 15,141 9.1%| 6,919 84.2%
FREAA I RET 5 DM
Profit attributable to non-controlling 691 0.5% 1,110 0.7% 418 60.5%
interests
e L R s 7,530 50%| 14,031 84%| 6501 86.3%
Profit attributable to owners of the parent
S ncome 22,080 14.8%| 33982 204%| 11,902 53.9%




ZOMDINE RV ERDELLAZR / Main ltems of Other Income and Expenses

H7M / Mil. Yen
FYag0es FY a0z Chfi%f'f; N . TOBORERURBO LS
=4 / Results 24 / Results Amount ain Items of Other Income and Expenses

Eljsésiﬁh? FOOD PRODUCTS 34 41 6
Eﬂg\%ﬁoﬁ FOODS 14 26 12

Ghilo, osen foos and beverages 16 8 ®)
Contectonery (5) 17 23
Domeste otners 3 10 7
Do%gtic 63 104 41

e icas 15 (12) (28)

?ﬁiﬂ(iﬁnd, HK)! 359 96 (263)|FY 3/2023 #B1#&IRA 335 / Government grant income 335

et 4 9 5

EVEA (47) (50) 3)

Overeeas 331 42 (288)

S fons ©) (209) (209)

ExistinE: ﬁiﬁsis total 394 (62) (457)
N Businosses (0) 43 43

ol 394 (18) (413)

HEIEEHCENTEITAVOEEEERL., 43, (7O THEICEH TN IZyI U T—XAML CO., LTD. 1 hEHIEICEHTRRLTVET,
LEEEITHL. 2023 F3AMB 1M KRBT LEER O LT AR IHABZ - MIEZRBLTVET
In the current first quarter, NISSIN FOODS HOLDINGS has changed the method of presenting NISSIN FOODS VIETNAM Co., Ltd. to be included in “China (incl. H.K.)", which was included in “Asia.”
Accordingly, FY 3/2023 1Q Results by Segment reflect this change in segments.




| &%L—F / Exchange Rates

1. £EAEL—bt(GEH#) / Exchange Rates (Yearly)

M /Yen
L—hEHch T (8RB YL —kDF51il) / Each rate is an average rate calculated based on daily rates for the period.
e 3f FY 3/2024
fERAEEE / Country Cufl::\cy FY 3/2018 FY 3/2019 FY 3/2020 FY 3/2021 FY 3/2022 FY 3/2023 4@ / Plan*'
SE#EF R4t / Consolidated Subsidiaries
s usp 110.85|  110.91 108.74|  106.06]  112.38|  13547| 13547
M ——
The :A:;E MXN 5.99 5.74 5.61 4.93 5.53 6.90 6.90
Americas SEDI
Bragi BRL 34.47 29.34 26.52 19.62 21.10 26.28 26.28
ik
Hong Kong HKD 14.20 14.14 13.91 13.68 14.44 17.28 17.28
el sl oNY 16.75 16.54 15.60 15.67 17.51 19.75 19.75
\’/\i:t:-alr_\\q'? VND 0.00488 0.00479 0.00468 0.00457 0.00491 0.00574 0.00574
SUHAR—IL
Singapore SGD 81.74 81.69 79.28 77.65 83.33 98.62 98.62
AUk
2/7 Im;a INR 1.73 1.60 1.55 1.44 1.52 1.70 1.70
sia BA
Thailand THB 3.31 3.43 3.52 3.42 3.44 3.84 3.84
;;;2:;7 IDR 0.00840 0.00780 0.00770 0.00740 0.00790 0.00900 0.00900
Ay
EMEA Ge";??y EUR 129.70 128.41 120.82 123.70 130.56 140.97 140.97
A —
Hungary HUF 0.42 0.40 0.37 0.35 0.37 0.36 0.36
#o kB RAEES4t / Associates Accounted for using the Equity Method
24
Fo7 thalland THB 3.31 3.43 3.52 3.42 3.44 3.75 3.75
Asia TJ4UEY
Philippines PHP 2.25 211 2.12 217 2.25 243 2.43
=P
Russia RUB 1.93 1.77 1.69 1.49 1.49 1.99 1.99
EMEA 4FYR
the UK. GBP 163.91 163.91

*1: 202443 A MAFHEIC TR O AR FH B EL—LERVTVEY,
Yen-based plan is based on average rates for the previous period.

*2: BEIEEHIBVTEIAVCOEREEERML, K. (7T IEH T2y U T—XR A CO., LTD.1E
ThEHE ICEHTRRLTVET .
In the current first quarter, NISSIN FOODS HOLDINGS has changed the method of presenting NISSIN FOODS VIETNAM Co., Ltd.
to be included in “China (incl. H.K.)", which was included in “Asia.”

2. £EABEL—(M3EH) / Exchange Rates (Quarterly)

M /Yen
e B FY 3/2018 FY 3/2019 FY 3/2020 FY 3/2021 FY 3/2022 FY 3/2023 FY 3/2024
] Currency 1Q ‘ 1Q ‘ 1Q ‘ 1Q ‘ 1Q ‘ 1Q 1Q
SE#EF 24t / Consolidated Subsidiaries
iﬂilu s usD 111.09 109.07 109.90 107.62 109.49 129.57 137.37
L S o
The '\’(AZEE MXN 5.99 5.63 5.75 4.63 5.47 6.47 7.78
Americas S50
Brazil BRL 34.58 30.29 28.06 20.00 20.72 26.34 27.76
i
Hong Kong HKD 14.27 13.90 14.02 13.89 14.10 16.51 17.52
hE hE
China China CNY 16.21 17.13 16.07 15.17 16.96 19.58 19.56
\,;:t:-aﬁw" VND 0.00489 0.00479 0.00472 0.00461 0.00475 0.00562 0.00585
JUAR—IL
Singapore SGD 79.79 81.79 80.61 76.21 82.16 94.09 102.54
Iﬁ;: INR 1.74 1.64 1.59 1.43 1.49 1.69 1.68
FTT a4
Asia Thailand THB 3.24 3.44 3.48 3.37 3.50 3.77 3.99
;;22227 IDR 0.00850 0.00800 0.00770 0.00730 0.00760 0.00900 0.00930
HUROT
Cambodia usb 137.37
F]
EVEA Germany EUR 122.19 130.06 123.49 118.48 131.96 138.12 149.47
NUHY—
Hungary HUF 0.39 0.41 0.38 0.34 0.37 0.36 0.40
B9 kB AEES / Associates Accounted for using the Equity Method
24
o7 Thailand THB 3.24 3.44 3.49 3.49 3.50 3.52 3.91
Asia J4VEY
Philippines PHP 2.29 212 212 2.16 2.22 2.27 2.43
av7y
Russia RUB 1.94 1.91 1.68 1.65 1.42 1.36 1.82
EMEA P
the UK. GBP 160.89

1 BENEEHITBEVTEI AV POEEEEEL., SR [7TOTHEBITEH T2y U T—XR L4 CO., LTD.JE
ThEHE IS EHTRRLTVET,
In the current first quarter, NISSIN FOODS HOLDINGS has changed the method of presenting NISSIN FOODS VIETNAM Co., Ltd.,
to be included in “China (incl. H.K.)”, which was included in “Asia.”




\Eiﬁ$¥:7§¥$llﬁd)i§ﬂﬁ§ /Factors of Changes in Core Operating Profit of Existing Businesses

1. 20243 AN BREF B EIT7E LMD (I3 H7)/ Changes in Core Operating Profit of Existing Businesses for the FY 3/2024 (Quarterly)

B[ /Mil. Yen
1Q 2Q 3Q 4 Total I
E A / Domestic 10,951 10,951 36,778
Eggg(’%z;ﬁ - #5} / Overseas 4,113 4,113 29,751
Core operating profit of existing busin $A%45 / Reconciliations > (1,639) (1,639) (6,337)
&Et / Total 13,426 13,426 60,192
PR S FI2% / Marginal profit '
. E M / Domestic 7,996 7,996 23,845
e #44 / Overseas 7,126 7,126 10,692
A&t/ Total 15,122 15,122 34,538
. E M / Domestic (5,584) (5,584) (18,100)
e T 45 sold rato #51 / Overseas (865) (865) (5,444)
A&t/ Total (6,450) (6,450) (23,545)
— E M / Domestic 23 23 (843)
Di;tribution cost ratio 5ﬁ7f+//C_)rvTrTeas :2?,?2 g?g (1(‘51;2;
&5t/ Tota y
BEE % / Fixed expenses
E A / Domestic (96) (96) (520)
BUEE R #@5t / Overseas (165) (165) (418)
Depreciation and amortization SE#45 / Reconciliations™> (2) (2) -
&5t/ Total (264) (264) (939)
E M / Domestic (359) (359) (174)
REE GBI #@5t / Overseas (155) (155) (345)
Advertising expenses £f2£4E / Reconciliations - - -
&Et/ Total (514) (514) (519)
E M / Domestic (414) (414) (2,037)
— RS #@5t / Overseas (975) (975) (2,263)
General and administrative expenses S48 / Reconciliations (339) (339) (1,362)
&5t/ Total (1,728) (1,728) (5,664)
Z Dt / Others
o AR #51 / Overseas 2,304 2,304 1,507
Gain (loss) on investments accounted for
using the equity method &Et/ Total 2,304 2,304 1,507
ZDth E R / Domestic (24) (24) (147)
Others™ &t/ Total (24) (24) (147)
E M / Domestic 1,539 1,539 2,021
ReF R 7 MR MR » #B4% / Overseas 7,562 7,562 3,148
Changes in core operating profit of existing o .
businesses 5/ %:%5 / Reconciliations (342) (342) (1,362)
A&t/ Total 8,760 8,760 3,807
E A / Domestic 12,491 12,491 38,800
gg{;‘gg e #5\ / Overseas 11,676 11,676 32,900
Core operating profit of existing busir £ %48 / Reconciliations (1,981) (1,981) (7,700)
&5t/ Total 22,186 22,186 64,000

*1: REFEMTIE, BT AVMIRICHITRED R L OBREEET (ER-BN) ITEDVTHET,
*2: REFIWMTIE. T LRIICRFTEEREZRLRLEETICHELTVET .

[ERERDOFE HE]

ORFFI = (LR DT LINIE<ATHI O LIRIF L) — LR A QEER =T B A— LPRA. QT OMh=7RTHRM — LUK

* %
B~ w

x %
N

[Method of calculating increase/decrease factors]

D REBICFTOMERRE, VL —THEERANEEATVET,
: ZORMICIFERNZOMET AV OEENEERTOET,

: The analysis method of marginal profit is based on total fluctuation of each variable cost in business segments (Domestic/Overseas).
: The analysis of marginal profit is based on the amount obtained by adding selling expenses to revenue.

1. Marginal profit = (Revenue in the current fiscal year x Ratio of revenue in the previous fiscal year) — Expenses in the current fiscal year
2. Fixed expenses = Expenses in the previous fiscal year — Expenses in the current fiscal year
3. Others = Results in the previous fiscal year — Results in the current fiscal year
*3: "Reconciliations" includes other reconciliations and group expenses.
*4: "Others" Includes the change of core operating profit of Domestic others.




COR—ITIF2024F3 A MM H MR RMD BN EXE BB —EN—RTHE

Calculated on a constant currency basis for the overseas business in the quarterly results for the current fiscal year in this page.

2. 20245%3A 8 AB—EN—ROBFREITEEN OB (TEH)
Changes in Core Operating Profit of Existing Businesses for the FY 3/2024 on Constant Currency Basis (Quarterly)

BAMA/Mil. Yen
A% —E~—2X / Constant Currency Basis ' 1Q 2Q 3Q 4Q Total
E M / Domestic 10,951 10,951
FY 3/2023 4
B 7 S R 2 f::ﬁ/ Overseavsv o 4,113 4,113
Core operating profit of existing businesses EA%28R / Reconciliations (1,639) (1,639)
A&t/ Total 13,426 13,426
PRS2 / Marginal profit 2
S [E M / Domestic 7,996 7,996
JRTev;Ir%uezijJ #B% | Overseas 5,909 5,909
A&t/ Total 13,905 13,905
[ys— E M / Domestic (5,584) (5,584)
Cl)\ost of goods sold ratio #5} | Overseas (843) (843)
A&t/ Total (6,427) (6,427)
A — E M / Domestic 23 23
P BR o
Distribution cost ratio ,ﬁﬁ} / Overseas 282 282
&5t/ Total 305 305
ElE % / Fixed expenses
E ™ / Domestic (96) (96)
AT AN e #85} / Overseas (72) (72)
Depreciation and amortization SE#e4E / Reconciliations ™ (2) (2)
A&t/ Total 171) (171)
E M / Domestic (359) (359)
EEEEEEE #B5% | Overseas (103) (103)
Advertising expenses S48 / Reconciliations - -
&5t/ Total (463) (463)
EA / Domestic (414) (414)
— PR TR 1 785} | Overseas (400) (400)
General and administrative expenses SE#E2E / Reconciliations ™ (339) (339)
&5t/ Total (1,153) (1,153)
Z Dt / Others
BoRiamigin #B5% | Overseas 1,932 1,932
Gain (loss) on investments accounted for =
using the equity method &5t/ Total 1,932 1,932
Z D [E ™ / Domestic (24) (24)
Others &5t/ Total (24) (24)
- . [E M / Domestic 1,539 1,539
EH$$¥:_|75¥$1J3§1;.;J&;+ ) - #B45} / Overseas 6,704 6,704
Changes in core operating profit of existing o .
businesses ¥ %8 / Recongiliations (342) (342)
AEf/ Total 7,902 7,902
FY 3/2024 l;IW / Domestic 12,491 12,491
BESEI7EENR(AE—EA—X) @5} | Overseas 10,818 10,818
Core operating profit of existing businesses S 2%d / Reconciliations (1,981) (1,981)
(Constant currency basis) &=t/ Total 21328 21328
pox - 484 | Overseas 858 858
Impact of exchange rate &5t/ Total 858 858
E R / Domestic 12,491 12,491
S SR #4% | Overseas 11,676 11,676
Ry AR i A%%E / Reconciliations ™ (1,981) (1,981)
Core operating profit of existing businesses ari2 & / Reconilliations , :
A&t/ Total 22,186 22,186

1 BB —EA—XR: YHIONEREE. AIFRHAOABEL—FTABELTOET, (§1:FY3/2024 1Q0D A& —EL—MIFY3/2023 1QL—F)

“2: RFFIBATIE FEITAVMRBITH T2 EDEEOBFES (AR B ICEDVTOET,
“3: REFBATIE, ST LRI CARFTEZREZ RLRLBEETICHEELTOET,

(EREROF ]

ORFF I =(LHDFTE LINEATHOE LN E) - LHER QEARE=MHEA - LHER. OT DM =ATHEE - LHXRE

*4: RELICFZOMERRAE. L —THEEANEELTVET,

*5: ZOMICIZERZOMET AV FDEEAEFENTOET,

*1: Constant currency basis: Foreign currency amounts for the current period are converted to yen using the exchange rate for the same period of the previous fiscal year.
(e.g., constant currency for FY 3/2024 1Q is FY 3/2023 1Q foreign exchange rate)

*2: The analysis method of marginal profit is based on total fluctuation of each variable cost in business segments (Domestic/Overseas).

*3: The analysis of marginal profit is based on the amount obtained by adding selling expenses to revenue.

[Method of calculating increase/decrease factors]

1. Marginal profit = (Revenue in the current fiscal year x Ratio of revenue in the previous fiscal year) — Expenses in the current fiscal year

2. Fixed expenses = Expenses in the previous fiscal year — Expenses in the current fiscal year
3. Others = Results in the previous fiscal year — Results in the current fiscal year
*4: "Reconciliations" includes other reconciliations, group expenses.
*5: "Others" Includes the change of core operating profit of Domestic others.




SR BURRESTE Z (M3 ) / Consolidated Statements of Financial Position (Quarterly)

‘B H /Mil. Yen
s T Cﬁg:?”fg‘:%’?“ Main Reasons of tmggﬁggis&ctfnﬁfr with the Previous
NN
"E
Assets
o oee ontmelents 87,388 | 80,687 (6,701)
Trage and sihe rocenabies 101,483 | 94,722 (6,760)
mﬂfgffies 57,187 66,079 8,892
Isrfélgri)t\;fﬁﬁceivable 2,092 3,520 1,428
Siner naneio assets 10770 | 11,969 1,199
Sior oot asgets 7,240 | 10,053 2812
TmaﬁiE gﬁitﬁ;isfsets 266,162 | 267,032 870
frgf)rsffm and equipment 265,839 283,808 17,969 Ii%ﬁ?f&iﬁ%z;iial expenditure
go%é\jvﬁiﬁﬁﬁi%ble assets 11,651 11,535 (1 15)
Iveoment roperty 7224|7209 (15)
ﬁﬁéﬁéﬁiﬁfﬁiﬁf?ﬁfﬁ the equity method 87,538 91,720 4,181
Siver naneio assets 51022 | 57,654 6,632
ﬁ%ﬁi Iéf assets 13,737 13,786 49
S o et 5199 | 5232 33
Totalaﬁg'fﬂﬁfnetisets 442,211 | 470,945 28,734
I8 Sali 708,374 | 737,978 29,604
afk
Liabilities
T &m&;ﬁ?’ 140,346 | 127,672 (12,674)
Bji)rtfmings 12,948 22,068 9,119
Romsd e taxes 4474|6674 2,200
gt?;?fﬁaﬁnf?aﬁfbilities 5,007 5,623 616
S oo s 21,981 | 20,39 (1,584)
e st 184,758 | 182,435 (2,322)
Bé;ﬁiings 23,272 24,082 809
gtfff?if?aﬁfmmies 14,850 16,188 1,338
gé?rﬁﬁ:le:ﬁé ?filities 5,092 5,114 22
Elr(%\i/fions 484 513 29
'g%e%ﬁeﬁd tgfnabimies 9,418 | 13,701 4,282
gt?eﬁrt:gziﬁiﬁﬁbilities 2,547 2,589 42
Total rfiﬁﬂﬁeﬁﬁi?bilities 55,665 | 62,190 6,524
Totﬁﬁaebiirities 240,424 | 244,626 4,201
'BE
Equity
is%:rfcapnm 25,122 25,122 -
R s 43585 | 43,624 38
B hares (11,431) (11,379) 51
gt?;?zﬁ;ﬁ:;fﬁ:ifmty 34,003 51,127 17,124 E%?%Ei%ﬁé?fﬁﬁfﬂin differences on
?;ﬁﬁjﬁimmgs 339,147 | 345,926 6.779
iﬁﬁ?ﬂf ilm&:ﬁfﬁ;ﬁi of the parent 430,427 | 454,421 23,994
ili%iaﬁ?;uing interests 37,522 38,931 1,408
S iohi 467,949 | 493,352 25,402
Tmaﬁi?bﬁ%iﬁfﬁjzuity 708,374 | 737,978 29,604

10



EREERHEERVER Y vy 21 J0—FEZE / Consolidated Statements of Income and Consolidated Cash Flows

1. BB EE (M) / Consolidated Statements of Income (Quarterly)

B/ Mil. Yen
?ef;lﬁﬁ 149,263 | 167,691 | 184,513 | 167,780 | 669,248 | 166,470 166,470
frfs?::']oi?it 49,112 55,591 63,239 53,134 | 221,078 57,984 57,984
goi%i;ﬁr:f frffli?if existing businesses 13,426 14,898 23,028 8,839 60,192 22,186 22,186
gi:{fg profit 13,256 13,775 21,675 6,929 55,636 20,879 20,879
22#?13:2:1% 13,991 14,067 22,524 7,366 57,950 21,960 21,960
pt AR 8221 10595| 18675 10,888 | 48,381 15141 15,141
B 7530 | 9,852 | 17,541 9837 | 44,760 14,031 14,031
2. BAE—ER—ADEIEESETEE (mEH) / Consolidated Statements of Income on constant currency basis (Quarterly)

BHAMA/Mil. Yen

F Lk (BB —EN—X)
Revenue (constant currency basis)

149,263 | 167,691 | 184,513 | 167,780 | 669,248 | 163,177 163,177

BEFEXITEENRE (AT —EX—X)
Core operating profit of existing businesses (constant 13,426 14,898 23,028 8,839 60,192 21,328 21,328
currency basis)

EEME (BB —ER—X)

Oorating orofit (vonstant currency basis) 13,256 | 13,775| 21675 6929 | 55636| 20,025 20,025

3. EfEFryL 20— EE (HHEH) / Consolidated Cash Flows (Quarterly)

BA M/ Mil. Yen
?afff?\niifr? ;Z:;;;;jagﬁ:iﬁes 9,327 11,643 23,832 20,006 64,809 14,247 14,247
HEBICL w2 JA—
e Falios (10,763)  (8238) (6.371) (6,684)| (32,057) (21,547) (21,547)
EBICLDF vy a-TH—
HBEDI- S5 e oitios (14,229)  (7.,701)| (19,280)|  (6,465)| (47,676)| (1,364) (1,364)
BERUVRERSFMICRIBHEER
Effect of exchange rate changes on cash and cash 2,016 (163) (3,185) 1,638 306 1,964 1,964
equivalents
BERVEERFNOEBE
Net increase (decrease)ain cash and cash equivalents (13,649) (4,459) (5,003) 8,495 (14,617) (6,701) (6,701)
RERVEERENODF:HE RS
Cash and cash equivalents at beginning of quarters 102,005 88,356 83,896 78,892 | 102,005 87,388 87,388
RERVHEEREMOMLHRES
GaanEndlcaenleqlivalents Slendlorquarers 88,356 83,896 78,892 87,388 87,388 80,687 80,687
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|ELFRE#EF St (201643 B #-) / Main New Consolidated Companies (FY 3/2016-)

201643 A # 1WA HAKY / From FY 3/2016 1Q

WIBFRAFRAT (PEMISE)
Zhejiang Nissin Foods Co., Ltd. (China (Incl. H.K.))

20164E3 A # FE3mMFHAKY / From FY 3/2016 3Q
Zw U I—XTS5V)LLtda. CRiNthis)
NISSIN FOODS DO BRASIL LTDA. (The Americas)

201743 A #A SE1mFHAKY / From FY 3/2017 1Q
FALBKK S (EFEE).PToYIVI—XA VKRRV T (U7 HE)
BonChi Co., Ltd. (Confectionery), PT.NISSIN FOODS INDONESIA (Asia)

20174E3 A SF4m+H &Y / From FY 3/2017 4Q
MC Marketing & Sales (1 E i)
MC Marketing & Sales (Hong Kong) Limited (China (Incl. H.K.))

201943 A4 S1mF ALY / From FY 3/2019 1Q
HTARE (R EME)
Kagome Nissin Foods (H.K.) Co., Ltd. (China (Incl. H.K.))

202043 A #A SE3m - #ALY / From FY 3/2020 3Q
KigRFEQERRAR (PEMSE)
Zhuhai Nissin Packaging Company Limited (China (Incl. H.K.))

20203 A #1 F4mF ALY / From FY 3/2020 4Q
EEREHRAT (FEHE) . LERIEEZ FHRAF (REE)
Hong Kong Eastpeak Limited (China (Incl. H.K.)), SHANGHAI EASTPEAK TRADING CO., LTD. (China (Incl. H.K.))

202143 A # S1m4HLY / From FY 3/2021 1Q
=y I—XFTFCO.LTD. (77 i)
NISSIN FOODS ASIA CO., LTD. (Asia)

202143 A# F2m &Y / From FY 3/2021 2Q
BRAMERFRAE (FEHISE)
Valley Farm Holdings Limited (China (Incl. H.K.))

202143 A #A B3 H#ALY / From FY 3/2021 3Q

HARTMNE(ETFEE)
KOIKE-YA Inc. (Confectionery)

202243 A4 SH1mFEH KLY / From FY 3/2022 1Q

RS e Rt TARLR (FhEihE)
Ming Fong Packaging & Chemicals Limited (China (Incl. H.K.))

202453 HA SF1mEEH KLY / From FY 3/2024 1Q
HURSTBE(TOTHIE) . RL—L 7 BiF (F U7 )
NISSIN FOODS (CAMBODIA) CO., LTD. (Asia), NISSIN FOODS MALAYSIA SDN. BHD. (Asia)

12



P REEEHMK 442 TAN/ Mid-to Long-Term Growth Strategy Digest

1. BEER&YIL—TDCSVEE / NISSIN FOODS Group Creating Shared Value (CSV) Management

BIZHLLBOXEZRIEL KT STEARTH FOOD CREATOR (BX{LAIERE) JEL T RS- HRRBERRLEHPL LR L TOFRBRRERT
To achieve sustainable growth while solving environmental and social issues as an “EARTH FOOD CREATOR”, constantly creating new food cultures through innovation.

Enduring Values:

AXERRA: ARHET RAAH XREER RATER
Peace will come to the world when there is enough food, Create foods to serve society, Eat wisely for beauty and health, Food related
jobs are a sacred profession

EARTH FOOD CREATOR

AE142DBE | Four Attributes
Creative, Unique, Happy, Global

2. th R K EEE / Mid- to Long-Term Growth Strategy

CSVIREITH1T2E Var NEREFHRMIMARICA I T, PRENEIDDAREBT—<(CIRUET.
NISSIN FOODS Group will engage in three mid- to long-term growth strategies, pursuing the Group’s vision and sustainable growth based on CSV management.

[S5ca = HOES SDEN T il ]
1 Strengthen Cash Generation
Capabilities of Existing Businesses

BN IEREDAREDT I Ly TURRIZKYRIBR—F I+ FERE TS LA HRMMREBR
Make a significant shift in profit portfolio through aggressive growth in Overseas and Non-Instant Noodles Businesses, while pursuing
sustainable growth

2 EARTH FOOD CHALLENGE 2030

AREROENFALRBEEHAVNILEREADF LY BEFEBROI/IV/VILOBRYEA
A challenge to utilize finite resources effectively and reduce the impact of climate change
Lengthen the life cycles of existing businesses

FRBEOMH

Pursue New Businesses

T—FHAIVREDHBIZEDB"REDR"  TH/OP—ITLPBERENDY ) 1—avEA
Co-create foods of the future with food science
Become a company that provides food and health solutions through technology

10FE#ICAIT <R R BAZ : RIS AL ERUR K #E / Growth Targets Over the Next 10 Years: Profit Structure and Profit Growth Levels

20
Overseas

ERFEEDHA
Domestic Non-Instant Noodles Business

ERBIEDA
Domestic Instant Noodles Business

The Leading Company in the High-Value-Added
Market

3 #930% — #945% 3 #910% — #915% H #960% — #340%
Current 30% — 45% Current 10% — 15% Current 60% — 40%
HTE e~ 247 ekt miERRELL
High-single Digit to Double Digit High-single Digit Outpace Market Growth
B MEETRSICH T DAy Th A =— ENEDAREITRCE20REDORE 100 TSR A= —

Build a Second Profit Pillar Next to the Instant Noodles
Business

A Century Brand Company

5197 Z—K )L DGlobal Branding D L=k Y%
B ESLISREGLOLL, TI5-REPRE B
HBMBNITELIARL—SaV BEEA~EER

Deepen CUP NOODLES branding to further
solidify competitive advantage, and roll out
operational strategies according to markets,
competitive environment, and the Group’s own
competitive abilities

FE-PHEEEN ST N —TFO—EMEBRT B LITR
Y. A ETA—HATORERORER IR LEL

AV

Leverage growth and profitability improvement in each
business, focusing on added value by pursuing Group
synergies on both the supply and demand sides

RRTIGICH>THHERRIBIRIEHE BRh RYHN
ITRRLEIT B REMFE - TSR RE - T5H
- HIENRIE~ORYBAHESLITRIE

Deepen efforts to develop demand, penetrate
brands, develop markets, and strengthen supply
capabilities to continue to grow over the medium to
long term, steadily increasing sales and profits,
even in mature markets
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3. E&EB4Z-## / Quantitative Targets

ﬁﬁﬂ‘l_:tﬂﬁﬁiﬁ HEMGRFER. REUHIAMER. TLTRENGHRIETO4DECSVIEE L O h RAMGEFEE (MH) BREL TIZvIL, HRAME - RFHE (A E) BIREORMRR
5

NISSIN FOODS Group is committed to achieving four mid- to long-term economic value (financial) targets through CSV management: (1) Sustainable profit growth, (2) Efficient use of capital, (3)
Safe use of debt, and (4) Stable shareholder returns. The group will pursue these targets while also pursuing targets related to social value and environmental value (non-financial).

£ BEAF S 07 E A4 CAGR? e
Growth potential Corppound annual growth rate of core operating profit of existing Mid-single digit 18.4% 19.9%
businesses (%)
S R#AAMIZ10%
Efficiencies ROE 10% over the long term 8.9% 10.7%
et MAF T EE  EBITDAfSE =2 20.51% A0.4fE
Financial Safety Net debt / EBITDA ratio =2x -0.5x -0.4x
1#%7=1130M
ESETE RIEWEY (20214E3 A #: 120M) ¥ L 7=1140M
Dividend policy Progressive dividends 130 yen per share 140 yen per share
T (FY 3/2021: 120 yen)
Stable shareholder returns
HXTSR TOPIXE L™ > 1.22f% 1.13%
Relative TSR vs. TOPIX (Foods) >1x 1.22x 1.13x
TR S LD AR 36.0% 37.7%
TR S AROELE - 100% 5202141 A~ 128 %2022 1 A ~127
Sustainable Palm Oil Procurement Ratio *January to December 2021 | *January to December 2022
& s = = wol) 12.3m BLF 11.8m* 10.5m?
Eff tﬁgﬁﬁfﬁﬁf)’ rﬁ:ﬁ ’ xﬁ;ﬁﬁ IFRS‘LJ:.:IPOEP:J#:‘J IFRS basi %2021418~128 2022418 ~128
ecl use of e resources |Water Usage Per million yen of revenue (| asis) 12.3m or less * January to December 2021 | *January to December 2022
bkl FMBEIIMIAE" 164£3A Mtk AAE R . L 389% o A1a%
Non-Financial® Total Waste Reduction Compared to FY 3/2016/Japan -50% ?if,?“z ‘;fz‘f,’l]ﬁi,‘jgﬂ ?f;f,‘;f;f;’lﬁiﬁfgg
K 2.7% -4.0%
COR21f i IBl (Scope 1+2)"® 20184 £t 30% . y
: o - #202141 A~ 128 %202241 A ~128
Reduction of CO2 Emissions (Scope1+2) Compared to 2018 8 *January to December 2021 | *January to December 2022
SURZEBA /TP DER
Reduce climate change impact
CO23LH IR (Scope 3) 20184E ke 2.3% 0.4%
; et -15% ¥20214F1 3 ~128 %2022818~12R
Reduction of CO2 Emissions (Scope 3) Compared to 2018 *January to December 2021 | *January to December 2022
IFRS LB RHHAS, HBMLLTREETET I HRAFEICRIBBIBLCERBBBLLTOI ZOMIRZIZRIRLINON-GAAPD EER B EEIER

202343 A M&YBIF R KT BRFMCAGROM H A RERBDBEL —MESHERIRBELTVET .,
FEHBEFCOVNTIL, 203143 AMO BRME
HAHTSRIE. UTORERICESEHRHITZENELET.

HEMMISH 1T B BHTSR
AHTSR =

HEMMICE T HTOPIXAN G (BL4AH) ORER

(B+C) + A

E=+D
A HEXFEDSEREENO1A~3AILETL 3N AMOUHBADRIETLY
B: 4FEEEDN1A~3AILE TS 3NAMOLHBKXORETY
C:4HRFEEZELBRIFRFREICHT 1L YRLEAD R
D
E

LEEFEDNIERFENN1A~3AISHET2 3N AMOTOPIXERE (BL4AH) ORETY
LEXFED1A~3AICHETL3NAMOTOPIXENE (BL42H) OREFY

NEBRIEDEABLVRET ERAUM&D
it LUCO! it

BELL

An important Non-GAAP business management indicator calculated by subtracting profit or loss from new in which we plan upfront i and
The calculation method of compound annual growth rate of core operating profit of existing businesses is changed to be based on actual foreign exchange rates from FY 3/2023.
Non-financial targets reflect FY3/2031 figures

We calculate relative TSR (TOPIX Foods comparison) based on the following formula

TSR for the Target Period
TSR =

TOPIX Foods Growth Rate for the Target Period (including dividends)

(B+C)+A
E+D

: Average of the closing price of the Company's shares during the three-month period from January to March for the three fiscal years prior to the current fiscal year
: Average of the closing price of the Company's shares during the three-month period from January to March of the current fiscal year

: Cumulative total of dividends per share for the past three fiscal years, including the current fiscal year

: Average closing price of TOPIX Foods (including dividends) for the three-month period from January to March for the three fiscal years prior to the current fiscal year
* Average closing price of TOPIX Foods (including dividends) for the three-month period from January to March of the current fiscal year

moo >

Based on external and i
CO2 emissions reduction and logistics waste reduction rates do not include KOIKE-YA
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[FEREIEE (FER) / Summary of Selected Data (Yearly)

*:
*2:

*3:

*4:
*5:

*1:
*2:

BHA M /Mil Yen
FY 3/2020 FY 3/2021 FY 3/2022 FY 3/2023 FY 3/2024
R#& / Results R#& / Results R#% / Results 4% / Results ETE / Plan
EmFE L
Domestic revenue 341,194 365,306 400,774 426,291 447,500
BARLE 127,684 140,801 168,947 242,956 262,500
Overseas revenue ’ ’ ’ ) ’
i 468,879 506,107 569,722 669,248 710,000
Revenue > ’ > ’ >
o bR R E
Growth rate (%) 4.0 7.9 12.6 17.5 6.1
BobFE LR
Portion of overseas revenue (%) " 27.5 28.0 29.8 36.6 37.3
B T EERSLE
Portion of overseas core OP (%) 2 27.4 25.7 45.5 46.5
55 R
Cost of sales 301,599 324,350 375,219 448,170 -
5t LIRS
Cost of sales ratio (%) 64.3 64.1 65.9 67.0 -
REEEELE
Advertising expenses ratio (%) 3.0 3.2 2.9 2.8 -
WiRE
Distribution expenses ratio (%) 7.9 8.3 8.6 8.0 -
REELE
Prjc;notional expenses ratio (%) 2.7 2.3 2.3 2.5 -
T e busnocess” 52,382 49,559 60,192 64,000
ore operating profit of existing businesses
BHEEEIT7TEERNEE
Core operating profit ratio of existing businesses 10.4 8.7 9.0 9.0
(%)
B EE D7 ERFHCAGR
Compound annual growth rate of core operating 18.4 19.9 15.2
profit of existing businesses (%)’4
EE S 57,500
Operating profit® 41,252 55,532 46,614 55,636 ~ 60,500
EERRE 8.1
Operating profit ratio (%)'5 8.8 1.0 8.2 8.3 ~ 8.5
SHOFEEICREY D LTI 42,500
Profit attributable to owners of the parent™® 29,316 40,828 35,412 44,760 ~ 44,500
SHOFEEICRES D LMFIHE 6.0
Profit attributable to owners of the parent ratio 6.3 8.1 6.2 6.7 )
(%)'5 ~ 6.3
AEFIEE
Comprehensive income 13,355 70,687 58,311 56,310 -
AAREE
Total equity 354,063 421,435 444,590 467,949 -
AEan 576,621 663,530 683,423 708,374 -
Total assets ! ! ! !
SUHFEERBRIFS LR
Equity attributable to owners of the parent to total 56.9 57.9 59.6 60.8 -
assets (%)
BEmAEREFS LRIRE
ROE (%) 9.0 115 8.9 10.7 -
BEGHBIEIRRER 75 9.1 73 8.3 _

ROA (%)

TERELIENRN R LT RERE LIS REE LORFEDMBICEIERALTHY., LT AU ER I LERENERYET,
OIS L LR =y B 5 L UNEE - (BB A B E5T UGS + ERIEENR 6 A 58 LIRSS+ B0 B 7 L UNES)
BROTEERNBLE=GNBETEENE - (ANEFEOABEITEEXNE+ERNFEEHAFEITELFE BN X7 EERE)
2520213 A OB T E LR B EICOVID-19EBRENI7EERMCHESOTHEHLTLET,

BIFEXI7EENH=EXME-FRBRBLLTONZOMINK I-HRBERIAE

BE7F 3 %07 HEFIECAGRIE. 202143 AHICOVID- 1912 Rk OREF R X7 EXFBICE SV THRELTLET,
20243 AMFEIC OV TIE, BEF BT EXFEDS5~10%DHEN THEBNAFRBERELTH>TUNKESH, LY OBRICKYBRLTVET,

"Domestic revenue" and "Overseas revenue" are based on the location to which goods are sold, therefore the figures differ from "Results by Segment."
Portion of overseas revenue = Overseas revenue / (Domestic Instant Noodles revenue + Domestic Non-Instant Noodles revenue + Overseas revenue)
Portion of overseas core OP = Overseas core operating profit / (Domestic Instant Noodles core operating profit + Domestic Non-Instant Noodles core operating profit

+ Overseas core operating profit)

Furthermore, portion of overseas core OP for FY 3/2021 is calculated based on core operating profit excluding COVID-19 impact.

Core operating profit of existing businesses = Operating profit - Other income and expenses as non-recurring income and expenses - Profit / loss from new businesses
Compound annual growth rate of core operating profit of existing businesses is calculated based on core operating profit of existing businesses excluding COVID-19

impact for FY 3/2021.

FY 3/2024 plan is disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.
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*2:

*2:

BA M /Mil. Yen

FY 3/2020 FY 3/2021 FY 3/2022 FY 3/2023 FY 3/2024

4% / Results | 34 / Results | 3=#& / Results | #& / Results | & / Plan
EBITDA™? 67,529 75,965 74,880 gadst| _ S50
EEEFHICL HHryva-o0-
Cash flows from operating activities 57,533 72,714 52,936 64,809 -
BEEHIC & H¥ryva-o0-
Cash flows from investing activities (40’41 3) (26’528) (3’468) (32’057) -
BAFEEENIC & B¥ryYa-n-
Cash flows from firJle/mcing activities (1 0,1 42) (1 9’046) (44’449) (47‘676) -
EEREE (Gt LEEMENEE-LARHS)
Working capital 53,052 59,994 68,829 85,232 -
(Accounts receivable + Inventory - Accounts payable)
RTFEMRIY (BEHKERE) (FH
Number of shares outstanding 104,170 104,171 102,435 101,346 -
(excluding treasury shares) (Thousands of shares)
RITEKRIY (BOHKIERED (FHK)
Number of shares outstanding 105,700 105,700 104,222 102,861 -
(including treasury shares) (Thousands of shares)
Eh EHRTERIE (FHF)
Average number of shares outstanding (Thousands of shares) 104,165 104,171 103,096 101,538 )
1ML VRSHFEERERS (M)
Bookvelus oo shara (B0) (ver) 3,148.6 3,686.4 3,979.7 4,247 1 -
EARMIRS Y HERE (A) 419
Basic earnings per share (EPS) (Yen)? 2814 391.9 343.5 440.8 ~ 439
HIRGAXR)KIE (M)
Share price at period-end (Yen) 9,000 8,210 8,570 12,130 -
BHilife%E (B SHRERE)
Market capitalization (excluding treasury shares) 937,536 855,250 877,875 1,229,330 )
HRiEURZERE (£5)
PER (iitmes) 32.0 20.9 24.9 27.5 -
FHEREE (M
Cash dividends per share (Yen) 110 120 130 140 160
[GELEdD 36.4
Payout ratio” 39.1 30.6 37.8 31.8 380
BigER
Cano 39,742 34,032 28,309 32,718 70,000
BATEEN
Depreciation and amortization 25’ 191 25‘363 28’240 29‘ 198 30’000
HRERE
RAD expenses 7,549 7,852 10,127 11,353 -
gRAR () 12,983 14,467 14,633 15,227 -

Number of employees (Person)

EBITDA = (B %F 2+ Z OhIRX + R MEE %)

2024F3A MR EICOVTIR EFEE7EENEND5~10%DHERN THEBHNAFRBERELTOTUNKED Ly PHBRITLYRRLTVET .

EBITDA = (Operating profit + Other income and expenses + Depreciation and amortization)
FY 3/2024 plan is disclosed with certain range, in order to actively invest in new business within 5 ~ 10% of core operating profit of existing businesses.
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|I§| NEEE 44t D7 E£4E B4R A L / Monthly Year-on-Year Sales Amount Growth Rates for 4 Major Domestic Companies

1. 202443 #1 T LLEORIER AL / Yoy Change in Sales Ratio (FY 3/2023 vs. FY 3/2024)

B4R AL / YoY

48 / Apr. 10% (3%) 37% 0% 0% 9% 7% 3% 1%
58 / May. 18% 13% 50% 15% 28% 1% 15% 4% 9%

64 /Jun. 12% 12% (8%) 1% 14% 1% 3% 5% 9%

1Q 13% 7% 24% 8% 13% 7% 9% 4% 6%
78 /Jul.
88 / Aug.
9A / Sep.
2Q
L#i / 1st Half
108 / Oct.
118 / Nov.
128 / Dec.
3Q
1A/ Jan.
2R / Feb.
38 /Mar.
4Q
T# / 2nd Half
Total 13% 7% 46% 10% 13% 7% 9% 4% 6%

2.2023%3AH FTLEFEDHTER AL/ YoY Change in Sales Ratio (FY 3/2022 vs. FY 3/2023)

AR AL / YoY

48 | Apr. 4% 10% (10%) 8% (13%) (1%) (4%) (3%) (3%)
58 / May. 5% 12% 1% 10% (17%) 7% 1% (2%) 1%
6/ /Jun. (25%) (9%) 15% (10%) (14%) (2%) (5%) (1%) 10%
1Q (4%) 4% 1% 3% (15%) 1% (3%) (2%) 2%

78 1 Jul. 3% (6%) 20% (4%) @%) (9%) (8%) 1% 2%
8A / Aug. 5% 3% 19% 4% 0% 22% 16% (6%) 1%
97 / Sep. 18% 9% 4% 10% @%) 28% 17% (2%) 8%
2Q 10% 3% 14% 4% (1%) 12% 8% (2%) 4%

L/ 1st Half 3% 4% 8% 4% (8%) 7% 2% (2%) 3%
10A / Oct. 23% 9% 15% 12% 1% 1% 9% 7% 6%
11A / Nov. 18% 7% 4% 8% 10% 9% 10% (2%) 17%
12A / Dec. 12% 12% 12% 12% 19% 16% 17% 7% 13%
3Q 17% 10% 10% 1% 10% 12% 12% 4% 12%

1A /Jan. 6% 4% (12%), 3% 24% 13% 16% 4% 10%
28 / Feb. 5% (1%) 5% (0%) 18% (1%) 4% 1% (1%)
38 / Mar. 9% 3% 3% 4% (0%) 9% 6% (8%) 0%
4Q % 2% (1%) 2% 13% 7% 8% (1%) 3%

T# / 2nd Half 12% 6% 4% 7% 11% 9% 10% 1% 7%
Total 8% 5% 6% 5% 2% 8% 6% (1%) 5%

* MERAEMRERTL TV SEAREEDA—D—HFBA—R(CEIGETELTHY . IFRSTELIBEDOFIELTEHYFELE A,
Because the data are YoY figures based on shipment prices of manufacturers of non-consolidated business that sells products for the commercial market, they are not linked to revenue based on IFRS.

*1 SAR%R. A—F7#E | "Others" includes rice category, soup category and others.
*2 al&k, v FR—T 1L | "Total" includes instant noodles (bag and cup) and cup-type soup products.



FERG LX21S5—R G EREF 5 (52) #7F8 / Average Price incl. Tax of Mainstay Products at Mass Merchandise Stores

M /Yen

i RAAREK EHBHEE (5%—8%) ftsasE
145 | Price Revisions The Great East Japan Consumption Tax Hike Price Revisions

(2008/1) E(aztgﬂllas';e (5%=>8%) (2014/4) (2015/1)

140

135

130 |

125 -

120

115

110 -

105

100 T T T
Na? o° o
PP PP,

o> o O 3 O © o> 0 9 CIPR IR CIRCIRS) > o O CIRIA] o 0 9
QQ}\(L‘@\ \Sb\ \Qg\ Qo)\\q/AQ\ J\Q\ J\Q\ ,\Q\’{L\\\\ \\"\ \\"\ ,\'\\\qi O D @ @0\’2} \‘5\ «\'5\ ,{‘g\\qi\bk RO ,\b}\rb&@\ (’3\ '59\ ,\93\0@ -0 «\6 ,\c;>\\{1/

M /Yen

190 - flit&EE HEEE fli& K TE
185 - Price Revisions Price Revisions Price Revisions
(2019/6) (2022/6) (2023/6)

180 -
175 -
170 -
165 -
160 -
155 -
150 -
145 -
140 -
135 -
130 -+,
125 -
120 -
115 -
110 T T T T T T T T

% © & QU O e Q& aJ O
RSP g

© Q % ¢l o & % H o o Q& l © & \Z O
R I N S S R S\ R\ A I I M

\©
L S, A A

P

——Bi& HyITR—K)L FHFEE / CUP NOODLE Ave. price
B CAERBEDR FH5EE / NISSIN DONBEI KITSUNE Ave. price
""" Hi& U.F.O. ¥ /NISSIN YAKISOBA U.F.O. Ave. price

1 ERFEY FHFEE / Industry*1 Ave. price

BENTEOBE M RAEMHQUALOALPBE S -7V HAEE) (BAFEM) Ekh SRR
Average price of NISSIN's and competitors' products containing regular amount of noodles, such as products priced at 214 yen as a suggested retail price including tax, private-brand
products and open priced products. This data is based on retail prices including tax. Source: NISSIN FOODS HOLDINGS

¥ 2021 F4R T A EEE NG, 201 7F 1 BRIEASHRBELTLET,
Due to a change in data extraction method in April 2021, figures have been retroactively adjusted from January 2017.
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EREEE

E ($& - /\5cE8) #7% / Volume and Amount of Instant Noodles Demand in Japan

EREEOAFEDRDA - HTHA BEEHEHR | Bag-type and Cup-type Instant Noodles Production in Japan

BAE /mil. servings

FY FY FY FY FY FY FY FY FY FY FY FY FY
3/2011 | 3/2012 | 3/2013 | 3/2014 | 3/2015 | 3/2016 | 3/2017 | 3/2018 | 3/2019 | 3/2020 | 3/2021 | 3/2022 | 3/2023
Cup—typz‘;ifn?noodles 3,510/ 3,635 3,527| 3,487| 3,566| 3,825| 3,875 3,942 3,961 4,000 3,956, 3,901 3,991
RKOA
Bag-type instant noodles 1,799| 1,895| 1,948 1,988 1,844 1,820 1,797| 1,748 1,762| 1,716| 2,019| 1,987 2,000
P
:('):;rl 5309 5,530, 5,476 5475 5410 5,645 5,672 5690 5,723| 5716 5975 5,888 5,991
R{HA-HNyTHAEE | Bag-type & Cup-type Total
4R 58 68 7R 8A 9A 10R 118 12R 18 2R 38 Total
Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.
FY 3/2024 499 421 447 1,367
**fﬁ%% BiEL /Yoy (%) | (116) (84) 07 ©6.9)
Total demand volume
(Milion servings)  |FY 3/2023 564| 460 444 393| 414| 512 569 583| 569 468 495 520 5,991
BITEELE / YoY (%) 5.2 16.2 (3.8) (7.8) 5.0 (0.6) 1.0 3.6 2.2 3.4 54 (6.0) 1.8
FY 3/2024 60,929 51,162| 57,962 170,052
BEERE (BEAMA) |FTEL/YoY (%) (4.0) 0.0 5.6 0.3
Total demand amount
(Mil.Yen) FY 3/2023 63,455| 51,141| 54,911| 48,194| 50,460| 61,553| 68,338| 68,978| 67,715 57,056 60,440, 61,831| 714,071
BI4ELE / YoY (%) 5.6 16.4 4.4 04)] 144 6.1 7.7 12.6 11.6 14.9 16.9 2.0 9.1
XA | Bag-type Noodles
4R 58 6A 7R 8A 9A 10R 118 12R 18 2R 38 Total
Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.
FY 3/2024 164 141 146 450
’f*fﬁ%% WIEL /Yoy (%) | (149)| (10.) 210 @.1)
Total demand volume
(Million servings) FY 3/2023 192 156 120 117 140 176 195 211 191 158 163 180 2,000
BTEELE / YoY (%) 15.4 15.0 (20.4)| (16.7) 6.3 54 5.8 4.4 1.3 (3.6) 2.6 (8.4) 0.7
FY 3/2024 12,374| 10,586| 11,600 34,560
WEEHE (BAA)  [FIFLE/YoY (%) 7.1 (0.9 333 5.7
Total demand amount
(Mil.Yen) FY 3/2023 13,316| 10,680| 8,703 8,778| 10,539| 12,933| 14,116| 15,287| 13,881| 11,417 11,843| 12,966 144,458
BTEELL / YoY (%) 186 | 11.6| (15.9) (8.9) 171 | 151 | 142 | 224| 116 50| 133 0.2 9.0
H1v T A | Cup-type Noodles
4R 5A 6A 7R 8A 9A 10AR 11A 12R 1A 2R 3A Total
Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar.
FY 3/2024 335 281 302 917
%?_ﬁﬁ?f HTEELL / YOY (%) 9.9)| (7.5 (6.9) (8.2)
Total demand volume
(Million servings)  |FY 3/2023 372| 304| 324| 276| 274| 336 374 372| 378 310| 332 340 3991
RTEELL / YOY (%) 07| 169 42| (35)| 43| @35 (14) 3.1 2.6 7.4 69| (4.6) 2.3
FY 3/2024 48,555| 40,576| 46,361 135,492
BEEHE (BAA) |ATFEL/YoY (%) (3.2) 0.3 0.3 (1.0)
Total demand amount
(Mil.Yen) FY 3/2023 50,139| 40,461| 46,207| 39,416| 39,921 48,620| 54,222| 53,690 53,834| 45,639| 48,597 48,865| 569,613
BI4ELL / YoY (%) 2.6 17.7 9.3 1.8 13.8 3.9 6.2 10.1 11.6 17.7 17.9 25 9.1

[HAF]—fgttEE A BABE BRI XS / (Source) JCFIA=Japan Convenience Foods Industry Association
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[BNFE 8 A 1t F 135 (i3 BI) / Global Demand for Instant Noodles (by Region) (CY2018-CY2022)

—ANE-UDHE
: GDP — A%y GDP #EE (f&R) / Demands (100 million.)*® 2(F)/
w"jfi E 4 (#2i5) / Country (Area) et Populafno.r: (10f&KK )L/ | Per Capita GDP Per Capita
Region (1007 A / Mil.) ’ 2 e 3 Consumption
Bil. US$) ©  [CRRIL/USS) * | gy 2018| e 2019 cY 2020 CY 2021 CY 2022 LT
(Servings)
1l / China’ 14125 18,521 129700 yoo5 | 4145 | 4636 | 4309 4507 31.7
34 / Hong Kong 7.4 368 49,700
A>R%< 7 [ Indonesia 274.9 1,289 4691 1254 125.2| 126.4| 1327 14256 51.9
AR L/ Vietham 99.4 414 4,163 52.0 54.4 70.3 85.6 84.8 85.3
42K /India 1,406.6 3,469 2,466 60.6 67.3 67.3 75.6 75.8 5.4
B / Japan 125.2 4,301 34,358 57.8 56.3 59.7 58.5 59.8 47.8
J4JE> | Philippines 111.7 402 3,597 39.8 38.5 447 44.4 42.9 38.4
80 / Republic of Korea 51.6 1,734 33,592 38.2 39.0 413 37.9 39.5 76.5
% 4 / Thailand 70.1 535 7,631 346 357 37.1 36.3 38.7 55.2
#s8—JL / Nepal 30.2 39 1,293 15.7 16.4 15.4 15.9 16.5 54.7
IL— 7 | Malaysia 33.1 434 13,108 13.7 14.5 15.7 15.8 15.5 46.8
TITF &% | Taiwan 23.3 829 35,513 8.3 8.3 8.7 9.0 8.8 37.6
Asia H$HTFSE T / Saudi Arabia 36.2 1,011 27,941 5.5 5.6 8.3 8.5 8.7 24.1
S+ <— / Myanmar 53.9 60 1,105 6.0 6.2 6.6 76 7.7 14.2
N\v¥5F 3 a | Bangladesh 168.5 461 2,734 3.1 3.7 3.7 4.3 44 26
H2RET | Cambodia 16.0 28 1,771 33 35 37 4.1 4.0 25.1
kL3 / Turkey 85.7 853 9,961 0.8 1.3 2.1 3.4 42 4.9
HHIRE | Kazakhstan 19.4 224 11,591 1.7 2.5 2.8 3.2 36 18.6
73% R4 | Pakistan 227.0 376 1,658 1.9 2.0 22 23 24 1.1
M XAF 24> | Uzbekistan 35.3 79 2,243 1.7 2.1 2.1 2.1 2.1 6.0
R1S2H [ Sri Lanka 224 74 3,293 1.7 1.8 18 1.9 2.0 8.8
L Af—IL | Singapore 5.3 424 79,426 13 1.2 15 13 1.3 25.3
45> /Iran 85.7 1,974 23,034 0.5 0.5 0.6 0.6 0.7 0.8
/NE / TOTAL - ] | s876.0] 900.3] 985.6] 9908 1,016.7 -
+ _ F—ZKS5U7 / Australia 26.0 1,725 66,408 4.1 4.2 44 45 45 17.3
t7_.7 =2—2—35YF / New Zealand 5.1 243 47,278 0.8 0.9 0.9 0.9 1.0 19.1
Oceania INET / TOTAL = 3 ] 5.0 5.1 5.3 5.5 55 -
bk FTAYAUS. 333.0 25,035 75,180 45.2 46.3 50.5 49.8 51.5 15.5
North #7+4 / Canada 38.7 2,200 56,794 19 1.9 1.9 2.0 2.0 5.2
America [|/Vit/TOTAL - ] ] 47.1 48.2 52.4 51.8 53.5 -
J53)L | Brazil 213.9 1,895 8,857 23.9 24.2 27.2 28.5 28.3 13.2
*%3,3 [ Mexico 130.1 1,425 10,948 11.2 1.7 11.6 13.6 15.1 11.6
g 47737 | Guatemala 18.7 91 4,880 23 25 26 2.7 238 15.1
~RJL— [ Peru 34.2 239 7,005 1.6 1.6 1.6 1.7 1.7 5.1
Central and -
South FU /C\hlle 19.9 311 15,604 0.3 0.3 0.2 0.5 0.6 2.8
Ameri aaYE 7 / Colombia 51.6 343 6,644 0.2 0.2 0.2 0.2 0.5 0.9
menca I eoFs Argentina 46.3 631 13,622 0.1 0.1 0.0 0.2 0.1 0.3
347 / Costa Rica 5.2 68 13,090 0.1 0.1 0.1 0.2 0.1 23
/NET / TOTAL = 3 ] 39.6 40.7 43.6 47.5 49.3 -
037 / Russia 1455 2,133 14,665 18.5 19.1 20.0 21.0 22.0 15.1
4%1)Z / United Kingdom 67.6 3,198 47,318 35 3.8 43 4.3 4.0 6.0
R4 / Germany 83.3 4,031 48,398 3.2 3.3 3.7 3.9 39 47
%454+ | Ukraine N/A N/A N/A 3.2 3.4 3.2 35 N/A N/A
R—5 K / Poland 37.7 716 19,023 3.1 3.1 3.2 3.3 3.8 10.0
25> [ France 65.6 2,778 42,330 0.9 0.8 0.9 1.0 1.1 1.7
ZARA | Spain 476 1,390 29,198 0.7 0.7 0.8 0.9 0.9 1.8
Fz2/Czech 10.5 296 28,095 0.6 0.7 0.7 0.7 0.7 6.5
3—0 /N | RYz—F> / Sweden 10.7 604 56,361 0.4 0.5 0.6 0.6 0.6 6.0
Europe |#5>% / Netherlands 17.6 991 56,298 0.5 0.5 0.5 0.5 0.6 3.6
#JLE7 / Serbia 6.8 63 9,164 N/A N/A N/A 0.5 0.5 8.0
/\v#1)— [ Hungary 9.7 185 18,983 0.3 0.4 0.4 0.4 0.4 3.9
1457 | ltaly 59.2 1,997 33,740 0.2 0.2 0.3 0.3 0.4 0.7
F%—7% | Denmark 5.9 387 65,713 0.2 0.2 0.3 0.3 0.2 3.3
A JL¥— / Belgium 1.7 589 50,598 0.1 0.2 0.2 0.2 0.2 1.9
2425/ Finland 55 281 50,818 0.1 0.2 0.2 0.2 0.2 3.2
ZA Z | Switzerland 8.7 807 92,434 0.1 0.1 0.1 0.1 0.2 1.8
/NET / TOTAL = 3 B 35.6 37.0 39.3 41.7 39.7 -
F42x7 / Nigeria 216.7 504 2,326 18.2 19.2 24.6 26.2 27.9 12.9
775 / South Africa 61.1 411 6,739 26 2.8 35 4.1 48 7.9
FI7UHh | TCTr/Egypt 104.1 469 4,504 2.2 2.8 35 4.0 4.6 4.4
Africa IFA+E7 I Ethiopia 101.3 11 1,098 0.8 0.8 1.2 1.3 1.4 1.4
=7 | Kenya 50.9 115 2,255 0.5 0.6 0.8 1.0 1.3 25
/INEH / TOTAL = 3 ] 24.3 26.2 33.7 36.7 40.1 -
Z Ot / Others - | | 8.6 6.6 5.8 7.8 7.2 -
&%t / GRAND TOTAL - 4 -| 1,036.2| 1,064.2| 1,165.6| 1,181.8| 1,212.0 -

[HH7R]) / (Source)

*1, %2,

*3: International Monetary Fund (IMF) / IMF website

*4: HRS—AUHE (WINA) / WINA(World Instant Noodles Association) website (https://instantnoodles.org/)
*5: ANOE2022FNHMEEICHIZEH, / Derived by dividing the demand in 2022 by the population.
*6: —E3, MRIEELTLSE- i AHYET ., / Some countries/regions have been revised retroactively.
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|I§|W5FEW%&)A:$¥0)H'T%?—9 / Market Data of Domestic Non-Instant Noodles Business

MR- k%132 / Chilled, Frozen and Beverages Markets

- R AF LR AT / Commercial chilled noodles market
BIEELL / YoY

i (2.7%) 26%  (0.1%) 0.1% 67%  (0.1%)  (0.1%)
FY 3/2023
o %) @5%)| (78%)  (63%)  (65%)| (G4%)| (55%)
&4 9 9 0 9 0 0 o
P 04%|  (5.2%)|  (0.7%)|  (5.7%)| (13.0%)|  (7.8%)|  (3.5%)
FY 3/2022
ot (19%)  (62%)  (09%)  (72%) (123%)  (67%)|  (52%)

(A7) BiEFIL F#E/ (Source) Estimates by NISSIN CHILLED FOODS

-HEREAAEDATIH(FLEET) / Commercial cooked frozen food market (excl. Bento) -FAE A B 5 / Cooked frozen food market (incl. Bento)
BI4EEELE / Yoy R4 EELE / Yoy
Ea] 6.9% 159 o o o o o o o
Amount 9% 5% 6.6% 25.0% 3.5% 4.6% 1.8% 4.4% 3.0%
FY 3/2023
Mot 22%  (3A%)|  (5A%)|  201%|  (34%)|  (1.5%) (18%) (7| (2.0%)
a8 12.1% 1.0% 7.19 9 o 0 g 9 9
P 1% 0% A% (6.4%) 0.3% 2.9% 2.2% 2.7% 3.7%
FY 3/2022
Vc?uie 14.6% 1.1% 8.1% (7.6%) 2.5% 3.7% 1.6% 3.5% 2.7%
[H77] BiEAFH#EE / (Source) Estimates by NISSIN FROZEN FOODS (Frozen noodles only, excl. Bento)

-ZLEEE AR ¥ T35 / Drink market
BT4EE L / YoY

Fracozs| EE | 4179l (15%)
Py azozz| EH 8.3%|  (9.8%)

[HFFIEEI—2H#E / (Source)Estimates by NISSIN YORK

BEFEZ / Confectionery market
- T ILD (K E) [ Cereal total production
BI4ELL / YoY

B L (sew)|  65%)|  03%)|  133%|  (137%)|  (3.3%)
CY2022
Jha 38%|  (72%)|  @6%)  446%| (108%)  (04%)
AR (11aw)|  262% 1% - (3.3%) 57%
CY2021
HE o o, 0, o o,
o ©9%)|  31.0% 13% - 1.0% 7.9%
[HFIEARRF 95 U7 I T—Xth% | (Source) JAPAN SNACK CEREAL FOODS ASSOSIACTION
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COEMIBELTAYET LHOMHERUVREDNDREL . BIBLE (L, RRE
FRICEVWTIRETESEEBN o/ oN - HHDBEEHBRICEOVTWEYT, H
CETHREDTFRITHY. THIGICHE T HMEEBRFDBIL ] [FXRIREEYFL
REBROLEE]. [ HBOLEE | [EATIGICETH1150 KIELEE) 1.
BRABYRIRUTEEZERICKY, REOXBEERLGLAREMATENET &
Z.FPOTEMEESZEVET SOBBOBELETFET,

Information in this material is not intended to solicit sales or purchase of
NISSIN FOODS HOLDINGS stock shares. The comments and estimates in
this document are based on the company's judgment at the time of
publication and their accuracy is not guaranteed. They are subject to change
without notice in the future. The company and its officers and representatives
hold no responsibility for any damage or inconvenience that may be caused
by any part of this material.

< Contact Us >

BEEBRA—ILTAU0 A%RKET NISSIN FOODS HOLDINGS CO., LTD.
IRE IR Office

28-1,6-chome,Shinjuku,Shinjuku-ku,
Tokyo,160-8524,Japan
TEL:(03)3205-5111 TEL:+81-3-3205-5111
FAX:(03)3205-5179 FAX:+81-3-3205-5179

E-mail: ir.jp@nissin.com E-mail: ir.jp@nissin.com

T 160-8524 R &PHT1E X #7156-28-1



